










 

level of default, in the last year there were 17; with maximum 

level – 9 and 8, respectively. Structural analysis showed that 

default reduction in the Russian market can be associated 

with mostly non-returnable subsidies to the sector [22, 25], 

while in the foreign market the most popular one is 

concessional government lending [22]. 

Obviously, this study has its limitations - the wide 

applicability of its results is limited due to the size of the 

Russian renewable energy market and limited access to 

additional data of RES projects. Nevertheless, this article 
provides a valuable insight into the problematique of the 

research of default level of renewable energy projects in 

comparison of global and Russian practice. 

Further areas of research are related to the development of 

a methodology for comprehensive assessment of the default 

of RES projects. Also it includes a study of the dependence 

of the default level on the types of state support, as well as 

improving a methodology for assessing competition in the 

global market. In the long-term perspective, this will make it 

possible to comprehensively study the economic 

attractiveness of renewable energy projects by region and by 
type of renewable energy, to assess the investment potential 

of different regions and companies in the sector, to identify 

the stage at which renewable energy projects will not require 

state support. 
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NOMENCLATURE 

Bln. Billion 

CHP Combined heat and power 

FD Frequency of default 

GPP Geothermal power plant 
GW Gigawatt 

GWh Gigawatt hour 

HPP Hydro power plant 

MW Megawatt 

PP Power plant 

RES Renewable energy 

SPP Solar power plant 

WPP Wind power plant 
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